PXL: Explanation for the qualified opinion of auditor in the 2017 audited financial statement
On 24/04/2018, IDICO Petroleum Trading Construction Investment Joint Stock Company explained the qualified opinion of auditor in the 2017 audited financial statement as follows:

a. Content of the qualified opinion

At the date of making this financial statement, the Company was recognizing the provision of VND 14,000,000,000 for the investment in Petroleum Interior and Exterior Equipment Joint Stock Company (the investment value was VND 14,000,000,000), the provision of VND 201,515,000,000 for the investment in PetroVietnam Binh Son Construction JSC (the investment value was VND 201,515,000,000), the provision of VND 5,471,588,979 for the investment in Kinh Bac Petroleum Construction and Investment JSC (the investment value was VND 11,000,000,000) and the provision of VND 17,686,530,281 for the investment in Lam Kinh Petroleum Hotel JSC (the investment value was VND 28,382,391,454). On the basis of the Company's existing documents, we haven't collected the reliable evidences to determine these provisions, therefore, we were unable to determine if adjusting related figures and their influence on other items in the financial statement or not.

b. Explanation

In the process of operation, to minimize risks of investments, annually, the Company reviews, assesses and extracts provisions according to current law regulations, the Charter and the Financial Regulations of the Company.

This provision will be regularly reviewed and reversed according to current regulations in the following financial years when the stock market is recovered. Then, the business result of the Company would increase according to regulations of current law, the Charter and the Financial Regulations of the Company.
At the date of issuing the audited financial statement of the financial year ending on 31/12/2017, the Company hadn't received the audited financial statements of units that the Company had long-term investments. Therefore, the independent auditing company agreed to give the qualified opinion as a notice to related parties for reference and using the announced financial information of IDICO Petroleum Trading Construction Investment Joint Stock Company.
